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6HSWLHPEU

%LHQYHQLG#V D QXHVWUR UHVXPHQ PHQVXQRWLFRHIRRWHHY XQD VH
LQYHVWLIJDFLRQHWREHMWHQWRWLRQHY DPELHQWDOHYV \ VRFLDOHV G
ILQDQFLDPLHQWROBKEQR MVQL QD
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&KLQD H[WLHQGH VX DOFDQFH MXU-GLFR HQ HO H[WUDQMHUR SDUL
([SDQVL:Q )LQPBFLDGL¥SRQLEOH HQ HVSD+RO

$SUIJHOQWLQD 5HDEWLYDQ REUDYV HQ BHEUHVDRLGOROQBBWD &UX] FRQ
BURIHVLRQDO GLVSRQLEOH HQ HVSD*RO

$SUIJHOQWLQD . &%& \ %DQN RI &KLQD SDUWLFLSDQ GH XQ SUOVWDPR
JDVRGXFWR
%ORRPEHUJ GLVSRQLEOH HQ HVSD+RO

%UDVLO /D HVWDWDO FKLQD &2)&2 FRPSUD GRV LQJHQLRV D %XQJ
&KLQD$OOWYLFDY GLVSRQLEOH HQ HVSD+RO

%UDVLO 00* /LPLWHG VXEVLGLDULD GH &KLQD OLQPHWDOV &R Ut
DPHQD]D OD FRPSUD GH DFMWINRHUBHFQQT XHO GH
9DORU GLVSRQLEOH HQ SRUWXJXOV

%UDVLO \ &KLQD DYDQIDQ FRQ HVWXGLRY SDUD FRUUHGRU IHUURY
5XPER OLQHUR GLVSRQLEOH HQ HVSD*RO

%UDVLO \ &KLQD SURIXQGL]DQ OD DJHQGD PLQHUD FRQ ©QIDVLV H(
%UDVLO OLQHUDO GLVSRQLEOH HQ SRUWXJXOV

&RORPELD (O PHWUR GH %RJRW; OD SXHUWD GH HQWUDGD GH OD
IGUUHRY GH &RORPELD
&DPELR GLVSRQLEOH HQ HVSDx*RO

*X\DQD_=LMLQ LQYHUWLU;j 86 PLOORQHYV HQ $SXRBRRWMWR VRODU S
5XPER OLQHUR GLVSRQLEOH HQ HVSD*RO

+tROQGXBYIQ]D FRPSOHMR WH[WLO \ VRODU GH 86 PLOORQHV FRQ
(O ' HVFRQFLHUWR &KLOH GLVSRQLEOH HQ HVSD*RO

0©[LFR /DV FKLQDV &&&& \ &55& SDUWLFLSDQ GHO FRQVRUFLR TXH
/ID 6LOOD 5RWD GLVSRQLEOH HQ HVSD*RO

1LFDUDJXD_/D HPSUHVD &KLQD &%$0& (QJLQHHULQJ &R /WG 6,120
FRQVWUXFFL3Q GHO DHURSXHUWR GH 3XQWD +XHWH \ OD DXWRSLV
926 79 GLVSRQLEOH HQ HVSD*RO

3HU° &RUWH FRQILUPD UHFKD]JR D GHPDQGD_GH &26&2 6KLSSLQJ FI
SXHUWR GH_ &KDQFD\
(O &RPHUFLR GLVSRQLEOH HQ HVSDxRO

3HU®° /D ILUPD FKLQD -LQ]KDR LQLFLDU; OD FRQVWUXFFL3Q GHO 3X
&KLQD H§PODVFDV GLVSRQLEOH HQ HVSD*RO

HOH]XHOD (O DEXHUGR GH (( 88 VREUH HO SHWU3SOHR YHQH]RODOC
%ORRPEHUJ GLVSRQLEOH HQ HVSD+RO
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IDWLQRDPOULFD 6XVWHQWDEOH /$6
LQVWUXPHQWR GH )LODQFLDPLHQWR %DVDGR HQ 3RO-WLFDV FRQ (
&OLP{WLFR &3%) GHO %§$,,
'LVSRQL HYK HXBRUWXJIXOV

IDWLQRDPOULFD 6XVWHQWDEOH /$6
(O %$.SPQULFED /DWLQD XQD H[SDQVL3*Q VLOHQFLRVD TXH PHUHFH

DWHQFL:3Q
'LVSRQLEOH HQ LQJOOV
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5HFRXUVH HQ FRODERUDFL®*Q FRQ /DWLQRDP®U
6XVWHQWDEOH,QI%D &7($1 &RDVWDO /LYHOLKR
(QYLURQRBHQWRQ 1HWZRUN \ $*% )RUXP RQ

(O ILODQFLDPLHQWR HQIRFDGR HQ DVXQWRYV FC
GHO %$.. XQ DQjOLVLY FU-WLFR FRQ HVWXGLR
'LVSRQLEOH HQ LQJOO®V

1*2 Y)RUXP $R®
%DQNZDOHKWLHPEUH
'LVSRQLEOH HQ LQJOO®V

$QGUHD =KX *OREDO 'HYHORSRRYWRIRGOQEY B H
'"HIHQVRUHV GH QRUPDV HQ XQ FDPSR LQVWLWHX
WUDQVQDFLRQDO HQ PDWHULD DPESWQWD6OR @I
OQYHUVL3:Q HQ .QIUDHVWUXFWXUD %$,,
'LVSRQLEOH HQ LQJOO®V

$QWRQLR 3DJiQ 3UR\HFWR &SPOHRILYFD & & DEQHS3\
(IWUDFWLYHV#&ODUN \ '$5

/DV GLPHQVLRQHY JHRSRO-WLFDYV, GIHRWEBKEUMRR
GHO 3UR\HFWR &RQH[L3Q &KDQFD\ $PD]JRQ-D
'LVSRQLEOH HQ HVSD*RO

$QLND 3DWHO 7/RENSHDILMKRQ .HUU\ &OHDYHU &
/R TXH ODV GHFHQDV GH ISODQHV TXLQTXHQDO
FOLPD \ OD HQHUJ-D

'LVSRQLEOH HQ LQJOOV

6RPRYXQHTXLSRPSURPHMR@B URWHFGFHFRQ DW XU D ORM
GHUHFIGRI@ DFRP X QL G DORAD B AN® DUFRHODNQYHUVLR(
FKLQDWRHG@QULFD /DWLQD \ HO &DULEH

,PSDTWR &XPED\;i 30D]D ,PISDOWR 5XWD 9
4XLWR (FXDGRU
7THOO©IRQR

&RS\ULJKWHOO ULIJKWV UHVHUYHG

2XU PDLOLQJ DGGUHVV LV
LOIRB/$6#ODWVXVWHQWDEOH RUJ
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